Office of Foreign Assets Control, Treasury

§545.802 Delegation by the Secretary
of the Treasury.

Any action that the Secretary of the
Treasury is authorized to take pursu-
ant to Executive Order 13129 of July 4,
1999 (64 FR 36759, July 7, 1999) and any
further Executive orders relating to
the national emergency declared in Ex-
ecutive Order 13129 may be taken by
the Director of the Office of Foreign
Assets Control or by any other person
to whom the Secretary of the Treasury
has delegated authority so to act.

Subpart —Paperwork Reduction
Act

§545.901 Paperwork Reduction Act no-
tice.

For approval by the Office of Man-
agement and Budget (‘‘OMB’’) under
the Paperwork Reduction Act of 1995
(44 U.S.C. 3507) of information collec-
tions relating to recordkeeping and re-
porting requirements, licensing proce-
dures (including those pursuant to
statements of licensing policy), and
other procedures, see §501.901 of this
chapter. An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a valid control num-
ber assigned by OMB.

PART 550—LIBYAN SANCTIONS
REGULATIONS

Subpart A—Relation of This Part to Other
Laws and Regulations

Sec.
550.101 Relation of this part to other laws
and regulations.

Subpart B—Prohibitions

550.201 Prohibited imports of goods or serv-
ices from Libya.

550.202 Prohibited exports of goods, tech-
nology or services to Libya.

550.203 Prohibited transportation-related
transactions.

550.204 Prohibited purchases of goods from
Libya.

550.205 Prohibited engagement in contracts.

550.206 Prohibited grants or extensions of
credits or loans.

550.207 Prohibited transactions relating to
travel to Libya or to activities within
Libya.

550.208 Evasions.
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550.209 Prohibited transactions involving
property in which the Government of
Libya has an interest; transactions with
respect to securities.

550.210 Effect of transfers violating the pro-
visions of this part.

550.212 Holding of certain types of blocked
property in interest-bearing accounts.

Subpart C—Definitions

550.301
550.302
550.303
550.304
550.305
550.306
550.307
550.308
550.309
550.310
550.311
550.312
550.313
550.314
550.315
550.316
550.317

Effective date.

Libya; Libyan.

Libyan origin.

Government of Libya.

Libyan person.

Person.

United States.

United States person.

License.

General license.

Specific license.

Credits or loans.

Transfer.

Property; property interests.

Interest.

Blocked account; blocked property.

Domestic bank.

550.318 Entity.

550.319 Entity of the Government of Libya;
Libyan entity.

550.320 Banking institution.

Subpart D—Interpretations

550.401 Reference to amended sections.

550.402 Effect of amendment of sections of
this part or of other orders, etc.

550.403 Extensions of credits or
Libya.

550.404 Import and export of goods in transit
before the effective date.

550.405 Transactions incidental to a licensed
transaction authorized.

550.406 Offshore transactions.

550.407 Transshipment through the United
States prohibited.

550.408 Imports from third countries; trans-
shipments.

550.409 Exports to third countries; trans-
shipment.

550.410 Release from bonded warehouse or
foreign trade zone.

550.411 Publications.

550.412 Termination and acquisition of an
interest of the Government of Libya.

550.413 Payments to Libya prohibited.

550.414 Exports of Libyan-titled goods.

550.415 Advance payments.

550.416 Imports of Libyan goods and pur-
chases of goods from Libya.

550.417 Letters of credit.

550.418 Payments from blocked accounts for
U.S. exporters and other obligations pro-
hibited.

550.419 Acquisition of instruments, includ-
ing bankers’ acceptances.

loans to
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§550.101

550.420 Indirect payments to the Govern-
ment of Libya.

550.421 Setoffs prohibited.

550.422 Exportation of services; performance
of service contracts; legal services.

Subpart E—Licenses, Authorizations, and
Statements of Licensing Policy

550.500 Licensing procedures.

550.501 Effect of license or authorization.

550.502 Exclusion from licenses and author-
izations.

550.503 Imports pursuant to Executive Order
12538.

550.504 Certain exports authorized.

550.505 Certain imports for diplomatic or of-
ficial personnel authorized.

550.506 Certain services relating to partici-
pation in various events authorized.

550.507 Import of publications authorized.
550.508 Import of certain gifts authorized.
550.509 Import of accompanied baggage au-

thorized.

550.510 Telecommunications and mail trans-
actions authorized.

550.511 Payments and transfers to blocked
accounts in domestic banks.

550.512 Payment of certain checks and
drafts and documentary letters of credit.

550.513 Completion of certain securities
transactions.

550.515 [Reserved]

550.517 Exportation of certain legal services
to the Government of, or persons in,
Libya.

550.520 Entries in certain accounts for nor-
mal service charges.

550.560 Transactions related to travel to,
and residence within, Libya by imme-
diate family members of Libyan nation-
als.

550.568 Certain standby letters of credit and
performance bonds.

550.569 Commercial sales and exportation of
agricultural commodities, medicine, and
medical devices.

550.570 [Reserved]

550.571 Payment for and financing of ex-
ports of agricultural commodities, medi-
cine, and medical equipment.

550.572 Brokering sales of agricultural com-
modities, medicine, and medical devices.

550.573 Travel transactions in connection
with the exportation of agricultural com-
modities, medicine, and medical devices.

Subpart F—Reports
550.601 Records and reports.
Subpart G—Penalties

550.701
550.702

Penalties.

Detention of shipments.

550.703 Prepenalty notice.

550.704 Presentation
prepenalty notice.

responding to

31 CFR Ch. V (7-1-04 Edition)

550.705 Penalty notice.
550.706 Referral to United States Depart-
ment of Justice.

Subpart H—Procedures

550.801 Procedures.

550.802 Delegation by the Secretary of the
Treasury.

550.803 Customs procedures:
specified in §550.201.

Merchandise

Subpart I—Miscellaneous

550.901 Paperwork Reduction Act notice.

APPENDIX A TO PART 550—BULK AGRICUL-
TURAL COMMODITIES

APPENDIX B TO PART 550—ELIGIBLE PROCURE-
MENT BODIES

AUTHORITY: 3 U.S.C. 301; 18 U.S.C. 2339B,
2332d; 22 U.S.C. 287c, 2349aa-8 and 2349aa-9; 31
U.S.C. 321(b); 49 U.S.C. 40106(b); 50 U.S.C.
1601-1651, 1701-1706; Pub. L. 101-410, 104 Stat.
890 (28 U.S.C. 2461 note); Pub. L. 106-387, 114
Stat. 1549; E.O. 12543, 51 FR 875; 3 CFR, 1986
Comp., p. 181; E.O. 12544, 51 FR 1235, 3 CFR,
1986 Comp., p. 183; E.O. 12801, 57 FR 14319 3
CFR, 1992 Comp., p. 294.

SOURCE: 51 FR 1354, Jan. 10, 1986, unless
otherwise noted.

Subpart A—Relation of This Part to
Other Laws and Regulations

§550.101 Relation of this part to other
laws and regulations.

(a) This part is separate from, and
independent of, the other parts of this
chapter with the exception of part 501
of this chapter, the recordkeeping and
reporting requirements and license ap-
plication and other procedures of which
apply to this part. No license or au-
thorization contained in or issued pur-
suant to those other parts authorizes
any transaction prohibited by this
part. In addition, licenses or authoriza-
tions contained in or issued pursuant
to any other provision of law or regula-
tions do not authorize any transaction
prohibited by this part.

(b) No license or authorization con-
tained in or issued pursuant to this
part relieves the involved parties from
complying with any other applicable
laws or regulations. In particular, no
license or authorization contained in
or issued pursuant to this part author-
izes the importation of petroleum prod-
ucts which would be banned by Presi-
dential Proclamation 5141 of December
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22, 1983 or Executive Order 12538 of No-
vember 15, 1985.

[51 FR 1354, Jan. 10, 1986, as amended at 62
FR 45108, Aug. 25, 1997]

Subpart B—Prohibitions

§550.201 Prohibited imports of goods
or services from Libya.

Except as authorized, no goods or
services of Libyan origin, other than
publications and materials imported
for news publication or news broadcast
dissemination, may be imported into
the United States.

§550.202 Prohibited exports of goods,
technology or services to Libya.

Except as authorized, no goods, tech-
nology (including technical data or
other information) or services may be
exported to Libya from the United
States, except publications and do-
nated articles intended to relieve
human suffering, such as food, cloth-
ing, medicine and medical supplies in-
tended strictly for medical purposes.

§550.203 Prohibited transportation-re-
lated transactions.

Except as authorized, the following
are prohibited:

(@) Any transaction by a United
States person relating to transpor-
tation to or from Libya;

(b) The provision of transportation to
or from the United States by any Liby-
an person or any vessel or aircraft of
Libyan registration; or

(c) The sale in the United States by
any person holding authority under the
Federal Aviation Act of any transpor-
tation by air which includes any stop
in Libya.

§550.204 Prohibited
goods from Libya.

purchases  of

Except as authorized, no U.S. person
may purchase goods for export from

Libya to any other country.
§550.205 Prohibited engagement in
contracts.

Except as authorized, no U.S. person
may perform any contract in support
of an industrial or other commercial or
governmental project in Libya.

§550.209

§550.206 Prohibited grants or exten-
sions of credits or loans.

Except as authorized, no U.S. person
may grant or extend credits or loans to
the Government of Libya.

§550.207 Prohibited transactions relat-
ing to travel to Libya or to activi-
ties within Libya.

Except as authorized, no U.S. person
may engage in any transaction relating
to travel by any U.S. citizen or perma-
nent resident alien to Libya, or to ac-
tivities by any U.S. citizen or perma-
nent resident alien within Libya, after
the effective date, other than trans-
actions:

(a) Necessary to effect the departure
of a U.S. citizen or permanent resident
alien from Libya;

(b) Relating to travel to, from, or
within Libya prior to February 1, 1986
to perform acts prohibited by §§550.201,
550.202, 550.203, 550.204, or 550.205 after
that date; or

(c) Relating to journalistic activity
by persons regularly employed in such
capacity by a newsgathering organiza-
tion.

This section prohibits the unauthorized

payment by a U.S. person of his own

travel or living expenses to or within

Libya.

§550.208 Evasions.

Any transaction for the purpose of,
or which has the effect of, evading or
avoiding any of the prohibitions set
forth in this subpart is hereby prohib-
ited.

§550.209 Prohibited transactions in-
volving property in which the Gov-
ernment of Libya has an interest;
transactions with respect to securi-
ties.

(a) Except as authorized by regula-
tions, rulings, instructions, licenses, or
otherwise, no property or interests in
property of the Government of Libya
that are in the United States that
hereafter come within the United
States or that are or hearafter come
within the possession or control of U.S.
persons, including their overseas
branches, may be transferred, paid, ex-
ported, withdrawn or otherwise dealt
in.
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